20? OF Noy ooh ir, 


OFF ICe op gePtNEY-GENEna: 


A + oY ns ° n~ re 
Genrpra F, Nalsan, Van. i) At TAriiey G ney: ae 


Assistant Attorney Ganeral 


Winfield J, Phillios, 
Fenle Commissioner, 
State FKousea 


Dear “r, Phillins: 


Since 1921 tho City of Keane has nrovided 
lend and wDiildine as a meeting vince for the locrl Post of the 
Amerieen Lezion under the nuthrrity of RL. ¢. 51, 6s. &, m, # 


amended ty Lnaws of 19:5, ¢. 54, s. 1. The vrovosed arrenzancnt 
a aubordinete the city's reversionary interest to a Yeni astatea 
mortenaca for funds to remodel existing building and rddition there- 
to 4s within the citv's powers. 


In tho event that the Post shrutd cerce te 
function and the reverstionary cleuse of the deed (Y, 392, P. 15%, 
Cheshire Registry) should become effective, the city mov wish te 
yrovide far its essumtion of any unneid balance at thrt time at 
4tg ention so that necessity for foreclosure of the mortrere mey 
be clesrly obvinted. That is a matter for tank ceumsal enc the 
Citv Snlicittor of Feene to decide end work out, hovevor. 


‘4th the nromer observence of FL. c. 320, 
s. & nnd ce. 310, 5. 1 (X¥) no renson is perceived wav it is not 
nassible for severnl benks to vetticinnte in such lecn. The Ferne 
Tepion Pest, 1f not refistered “aAe the Secratery of Strwc under 


% 
the nravistons of FLL. ¢. 272 or EYL. c. 274, should racis 
one or another of snid chenters as e condition prececant to such 
lorn,. 


19 neveoment of the Moyer and City Ceuncil 
dated Mev 21, 1954, is “detective im thant 1% dees not sreciiv the 
bank ar banks to which the City of *xoeane is subardinntine ios ree 
versionoarv rirhts, end a new resolution, camlete in Ferm, nemins 
seia tent or benics, should be venuired ty the lendine tnscit 
or inatitutions concerned as a condition nrecedent te m'rines the 
lormn rlso, 


Very truly yours, 


on 


Gasreo PF, Nelsen 
isristant Atterney Genernl 


GUN HP 
NEW HAMPSHIRE LAW LIRRARY 


SEP 22 1898 
. COMCARD, NAH. 


